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Israel country weight near critical 5.0% level
of EMEA sleeve of FTSE EPRA Nareit Global Developed Index

Research note for IREF community. Data as of 22 September 2026.
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I M P O R T A N T   L E G A L   S T A T E M E N T S

This presentation is for general information only. By reading or using it, you accept the terms below in full.

No investment advice
This presentation is for general informational and educational purposes only. It does not constitute, and 
should not be construed as, investment, legal, tax, accounting or other professional advice, or an offer, 
solicitation or recommendation to buy, sell, hold or otherwise transact in any security, instrument or 
investment in any jurisdiction.

No reliance
Nothing in this presentation should be relied upon in making any investment, financial or business decision. 
Recipients must make their own independent assessment and obtain independent professional advice 
before acting or refraining from acting on anything covered here.

No guarantee of accuracy or completeness
Information is drawn from third-party sources (including LSEG, CBRE, government valuers and rating 
agencies) and from IREF’s own research, believed reliable but not independently verified. IREF and its 
officers, employees, members and advisers make no representation or warranty, express or implied, as to 
the accuracy, completeness, timeliness or reliability of any information, estimate, forecast or opinion in this 
presentation.

No obligation to update
Figures, estimates and views are stated as of the dates indicated and may be incomplete, preliminary, 
restated or superseded by later information. IREF undertakes no obligation to update, revise or correct this 
presentation for events or new information arising after its date of preparation.

Forward-looking statements
Projections, estimates, inferred or modelled figures and characterisations of trends are forward-looking, 
involve known and unknown risks and uncertainties, and actual results may differ materially. Nothing here is 
a guarantee of future performance.

No liability
To the fullest extent permitted by law, IREF, its directors, officers, employees, members, contributors and 
advisers disclaim all liability, whether in contract, tort, negligence or otherwise, for any direct, indirect, 
incidental or consequential loss or damage arising from use of, or reliance on, this presentation or its 
contents.

Acceptance of these terms
By accessing, reading or otherwise using this presentation, the recipient accepts and agrees to be bound by 
these disclaimers in full. A recipient who does not accept these terms should not use, retain or rely on this 
presentation and should destroy or delete all copies.

Third-party data and marks
Company names, logos, indices and data referenced (including LSEG, CBRE, Maalot, Midroog, S&P and 
Moody’s) remain the property of their respective owners. Their inclusion does not imply endorsement of, or 
association with, IREF or any view expressed here.

Jurisdictional notice — Europe, UK, Israel, USA
This presentation is not directed at, and must not be relied upon by, any person in a jurisdiction where doing so would be unlawful, and is not intended for retail investors. In the UK, it is directed only at investment professionals 
under the FSMA 2000 (Financial Promotion) Order 2005. In the EEA, it is directed only at qualified investors under the Prospectus Regulation (EU) 2017/1129. In Israel, it is not “investment advice” or “investment marketing” 
under the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995, and IREF is not a licensed adviser or marketer. In the US, it is not an offer or solicitation to buy or sell any security, and no 
securities are offered or sold in the US absent registration or an applicable exemption under the Securities Act of 1933. References to specific companies, indices or transactions throughout this presentation are illustrative only 
and are not coverage, initiation or a rating of any security; past performance is not indicative of future results.
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I S R A E L   I N   E M E A

Israel’s weight has climbed from under 1.0% to 4.7% of EMEA sleeve of FTSE EPRA Nareit Developed Index
testing the critical 5.0% level

Sources EPRA monthly reports
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I S R A E L   I N   E M E A

Israel’s rank has increased to 7th

Now exceeds Spain and Netherlands 

Sources EPRA monthly reports
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AUG 2026 INDEX COMPOSITION

Rank COUNTRY WEIGHT (%)
1 UK 30.0%
2 France 15.0%
3 Sweden 12.6%
4 Switzerland 12.4%
5 Germany 11.4%
6 Belgium 7.9%
7 Israel 4.3%
8 Spain 3.8%
9 Netherlands 1.0%
10 Finland 0.6%
11 Norway 0.3%
12 Austria 0.3%
13 Ireland 0.3%
14 Italy 0.1%

TOTAL 100.0%
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I N V E S T M E N T   M A N A G E M E N T   A G R E E M E N T S

5.0% country weight is critical to professionally managed equity portfolios

PROFESSIONALLY MANAGED NOT PROFESSIONALLY MANAGED

Institutional
SMAs, funds and ETFs. All of it.

Household (advised)
Private accounts under an IMA.

Household (self-directed)
No advisor. No IMA.

ACTIVE STRATEGY

5% COUNTRY BAND
Most active IMAs cap each country at 
benchmark ±500bps.active weight. The book 
cannot sit more than 5% above or below the 
index weight.

~55%
Set at 5%
(or 3–4%)

~25%
Set at 8–10%

PASSIVE STRATEGY

0% BAND

Index-tracking funds and ETFs. Portfolio 
weights equal the benchmark weights. No 
country tilts allowed.

30–40% of listed equity with band 60–70% of listed equity is indexed or without band
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At 5% country weight in an index professional managers are under pressure to buy stocks



G E T   I N   T O U C H

G E N E R A L   E N Q U I R I E S

info@israelrealestateforum.org

L E G A L   F O R M   ·   A M U T A

The Israeli Forum for Real Estate Investment and Capital Markets (R.A.) — a non-profit association under Israel’s Law of Associations (5740-1980), 
registered with the Israel Corporations Authority.
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